Exhibit N

City Prior Advances to Airport

Sanitation Loan 470,000.00
Annual Interest Rate 0.50%

General Fund Loan
Annual Interest Rate

7/1/2015  7/1/2016  7/1/2017  7/1/2018  7/1/2019  7/1/2020  7/1/2021  7/1/2022  7/1/2023

Begin Balance 470,000.00 472,350.00 474,711.75 477,085.31 479,470.74 481,868.09 434,277.43 486,698.82
Interest 2,350.00 2,361.75 2,373.56 2,385.43 2,397.35 2,409.34 2,421.39 2,433.49
Principal - - - - - - - -

End Balance 470,000.00 472,350.00 474,711.75 477,085.31 479470.74 481,868.00 484,277.43 486,098.82 489,132.31

10/1/2023
489,132.31
611.42

489,743.73

General Fund - To FAM as Airport Operator
Annual Interest Rate

Total City Advances Total Advances as of 10/1/2023

10/1/2023
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RESOLUTION 15-09

A RESOLUTION OF THE CITY COUNCIL OF AVON PARK

FLORIDA AUTHORIZING A REPAYMENT PLAN FOR THE

AVON PARK AIRPORT TO REPAY LOANS FROM THE

AVON PARK SANITATION FUND TOTALING $470,000 IN A

30 YEAR TERM, AND AT A 0.5% INTEREST RATE; AND

PROVIDING AN EFFECTIVE DATE.
WHEREAS, the Avon Park Airport (“*Airport”) has borrowed $470,000 from the City’s
Sanitation Fund (“Fund”) over several past years necessary (o continue conducting business; and,
W HEREAS, in order to properly manage the sanitation expenses, revenue and rates, the Fund is
cstablished as an Enterprise Fund to properly account for purposes of establishing the proper user
fees for such services, and such Enterprise Funds are strongly encouraged if not required by the
State through §403.7049 F.S.; and,
WHEREAS, the City Manager is authorized and directed by the City Charter to prepare and
submit the budget to the City Council, and to “keep the council fully advised as to the financial
condition and future needs of the city, and shall make such recommendations to the council
concerning the affairs of the city as the manager deems appropriate”; and,
WHEREAS, the City Manager recommends and requests that the City establish a reasonable
payment plan for the Airport to repay the Fund, and make any adjustments to the City Budget as
recommended by the City’s accountants.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF AVON
PARK, FLORIDA as follows:

Section 1. The City Council hereby establishes a payment plan for the Airport to repay the

Sanitation Fund as follows:
The City Manager shall ensure that $470,000 is repaid to the Fund using a 30 year term, and at a

0.5% interest rate, creating an annual payment to the Sanitation Fund of $16,910 starting on

Budgetary Year 2015/2016, with a payment schedule attached as Exhibit-A.
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Section 2. This Resolution shall become effective immediately upon passage.

This Ordinance was read at the regular X special [J session of the City Commission held on
April 13" 2015. The vote was as follows:

Yes No  Abstain  Absent
Commissioner/Mayor Schuler Cg O O 0
Commissioner/Deputy Mayor Giles ¥~ [J O o
Commissioner Heston % O O a
Commissioner Anderson v 0O g O
Commissioner Sutherland g O O O

IN WITNESS WHEREOF, the City of Avon Park, Florida, has duly adopted this Resolution and
caused it to be executed by the officers below on this 13" day of April, 2015.

(Seal)
ATTEST: CITY OF

By:mm

Maria Sutherland, City Clerk

Sharon Schul/er: Mayor

APPROVED AS TO FORM:

W

Gerald Buhr, City Attorney
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Loan Amortization Schedule

EXHIZ T A

HELP © 2008 Vertex42 LLC
Loan Information Summary
Loan Amount . 470,000.00 Rate (per period) 0.500%
Annual Interest Rate 0.50% Number of Payments 30
Termof LoaninYears = 30 Total Payments 507,302.77
First Payment Date 7/15/2016! Total Interest 37,302.77
Payment Frequency , _  Annual Est. Interest Savings (0.02)
Compound Period =~ Annual]
Payment Type | __ End of Period,
Annual Payment 16,910.09
Amortization Schedule Rounding On
Additional
No. Due Date Payment Payment Interest Principal Balance
et i 0000
1 _7AsM6  16,910.09' 3 | 2,350.00 14,560.09 455,439.91
2 7H517  16,910.09. | 227720 1463289 440,807.02
3 774518 16,910.09: 220404 14,706.05 426,100.97
4 Aipne o 181000 060 14TT050 Hlalse
5 71520  16,910.09; 208661 14,85348 396,467.90
= 71521 15,210,809 08284 - 4408775 | G61600.18
7 HizEe 1891009 oLhorTe, 1500890 S0l
8 7523 16,910.09 183269 15077.40 351,460.36
e C7M5/24  16,910.09° 175780 1515279 336,307.57
.o .di6es | . 1681008 oo i0810E | 1622555 1. 021,0¢0.02
11  7/5/26 16,910.09; 160540 1530469 305,774.33
12 715/27  16,910.09. R |- L 7 F0 880
13 7/15/28  16,910.09 145197 1545812 274,934.99
W TieEe . 1681004 L _1BTAET 1558542 T
s . 71580 1691009 .. 129700 1561308 245,756.48
16 7531 16,910.09; 121893 1589116 228,095.32
17 71s/@2_  16,910.09 B 1,140.48 15,769.61 212,325.71
18  7M5B3 16,910.09] 1,061.63 _ 15848.46 196,477.25
19 7A534 1691009 98239 15,927.70 180,549.55
20  7/5/35  16,910.09! 9275 16,007.34 164,542.21
2, - QoiEn, | 3681009 ot BB - ABIB7EE 19845500
= S/37 J8R1000 o Tae27  tete782 13228701
23 TMEE8 1691009 ___est44 1624865 11600836
24 7/15/39 16,910.09. 58019  16,829.90 99,708.46
25 7/15/40 16,910.091 4gss4 1641155  83,296.91
26 715/41  16,910.00, 41648 16,4936 66,808.30
27 715/42  16,910.09 33402 1657607 50,227.23
28 71543 16,910.09 T o514 16,658.95 33,568.28
29 71544 16,91009 Ctersa te7azzs | 1682603
30 7/15/45 16,910.16. 8413 1682603 0.00
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4 A RESOLUTION OF THE CITY COUNCIL OF AVON PARK
AlR FLORIDA AUTHORIZING A REPAYMENT PLAN FOR THE
AVON PARK AIRPORT TO REPAY LOANS FROM THE
AVON PARK GENERAL FUND TOTALING $300,000, IN A 20
YEAR TERM, AND AT A 0.5% INTEREST RATE; AND
PROVIDING AN EFFECTIVE DATE.
WHEREAS, the Avon Park Airport Fund (“Airport”) has borrowed $300,000 from the City’s
(ieneral Fund (“Fund”) on fiscal year 2014/2015 for the environmental cleanup of two
.ontaminated sites; and,
WHEREAS, in order to properly manage the Airport, it should stand on its own as a separate
cost center; and,
® WHEREAS, the City Manager is authorized and directed by the City Charter to prepare and
1 submit the budget to the City Council, and to “keep the council fully advised as to the financial
ff/ condition and future needs of the city, and shall make such recommendations to the council
z concerning the affairs of the city as the manager deems appropriate™; and,
(3 WHEREAS, the City Manager recommends and requests that the City establish a reasonable
I
payment plan for the Airport to repay the Fund, and make any adjustments to the City Budget as
. recommended by the City’s accountants.
) NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF AVON

PARK, FLORIDA as follows:

—
Y e

Section 1. The City Council hereby establishes a payment plan for the Airport to repay the

General Fund as follows:
The City Manager shall ensure that $300,000 is repaid to the Fund using a 20 year term, and at a

0.5% interest rate, creating an annual payment to the General Fund of $15,799.94, starting on
Budgetary Year 2015/2016, with a payment schedule attached as Exhibit-A.

Page 1 of 2



Section 2. This Resolution shall become effective immediately upon passage.

This Ordinance was read at the regular X special [ session of the City Commission held on
April 13™ 2015. The vote was as follows:

Yes No  Abstain  Absent
Commissioner/Mayor Schuler g O 0 O
Commissioner/Deputy Mayor Giles &~ 0 0 O
Commissioner Heston =N 0 O
Commissioner Anderson 5 O 0 0
Commissioner Sutherland 5 O 0 0

IN WITNESS WHEREOF, the City of Avon Park, Florida, has duly adopted this Resclution and
caused it to be executed by the officers below on this 13" day of April, 2015.

(Seal)
ATTEST:

By D612 \p O

Maria Sutherland, City Clerk

CITY OF AVON PARK,/_/ORIDA

YL MLy ]
/gﬁaron Schulér, Mayor

APPROVED AS TO FORM:

Gerald Buhr, City Attorney
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Loan Amortization Schedule

HELP © 2008 Vertex42 LLC
Loan Information Summary
Loan Amount | 300,000.00 Rate (per period) 0.500%
Annual Interest Rate ~ 0.50%. Number of Payments 20
TermoflLoaninYears | 20 Total Payments 315,998.70
First PaymentDate | 7/15/2016 Total Interest 15,998.70
Payment Frequency .  Annual Est. Interest Savings 0.01
Compound Period |  Annual;
Payment Type - End of Period!
Annual Payment 15,799.94
Amortization Schedule [¥] Rounding On
Additional
No. Due Date Payment Payment Interest Principal Balance
B s L 30000000
1 . 715/16 15,799.94 .. 150000 1429994 285700.06
2 7157 15,799.94: .. 142850 1437144 27182862
3. 71818 15799.94 | 138664 1444330 25688532
4 7115/19 15,799.84 o, testdm . 1481681 24236051
5 71820 15799.94 ... lenss 1458809 22178172
6 7ns21 - 15799.94 ... %891 1466103 213,120.69
. 7/18/22 1579994 ' .. 1,08560 1473434 19838635
8 715/23 1579994 .. 99te3 1480801 18357834
.9 _ 11824 15799.94; ... 9789 1488205 = 16869629
10 71525 15799.94, 8448 1495646 163730.83
11 - 7]_1_5/26 1_5J9994 AT _7§8_7‘O” - _1_5_,031.24_ s 13_8,708.59
12 72T 1579994 o ewms4 1510640 12360218
13 715/28 _15,799.94. - 61801 1518193 108420.26
14 ° 7/15{29 1_579994 ) -~_54219_ . __1_5@_5__7.?4 - 93,162.42
15 7/15/30 N 1579_99{1 . o _16581 o _1_5_,_3_3‘1._1_3__ 77,828.29
16 7115/31 15,799.94 - 38914 15,410.80 | 62,417.49
17 _7/15_[32 15,799.94 o _3_1_@29 o 15,487.85 . 46,929.64
18 7/15/33 15,799.94- ; 23465 1586529 8136435
19 7/15/34 15,799.94 . 1682 1564312 1572123
20 7/15/35 15,799.84 et 1572128 000
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